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The Centre for the Study of Corruption (CSC), founded in 2011, is the UK’s foremost 
academic centre for studying corruption.  Located within one of the world’s leading 
universities, CSC is regarded as a highly credible source of independent and objective 
research and ideas. It is widely recognised for combining world-class academic approaches 
and research with the practical experience of how corruption can be addressed in the real 



 

!
"#$%&'#(!)*++,--$$!./0',#(!,/-*!12*/*+,2!2#,+$!

!
submission by the Centre for the Study of Corruption at the University of Sussex 
 
 
 
 



 

compliance might be achieved either by making the rules more specific or by improving the 
monitoring and enforcement regime.  

However, more radical reform could also be necessary.  After 20 years of the current AML 
system, it may be time for a complete overhaul.  This would require a comprehensive 
review of the AML regime, addressing responsibilisation, the strengths and weaknesses of 
the existing risk-based approaches, the desirability of a SARS-type approach, and the impact 
on low-risk consumers. Fundamentally, two decades on from the original design and in a 
world which is significantly different to that of 20 years ago, a review should be asking 
whether the current regime is fit for purpose, and examining the options for replacing it. 
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